
 

 

Judgment Sheet 

IN THE PESHAWAR HIGH COURT, PESHAWAR 
JUDICIAL DEPARTMENT 

W.P. (H.R) No. 495-P/2012. 

JUDGMENT 

Date of hearing………………….11.10.2012……………………………………... 

Petitioners. (Employees of Bank of Khyber through Haider Ali, President) By 
 Barrister Bacha, Advocate.  
  
Respondents. (The Bank of Khyber etc) By M/s. Naveed Akhtar, AAG & Athar 
 Minallah, Advocate.  
 

******************* 
 

DOST MUHAMMAD KHAN, C.J.- Petitioners, who are 

employees of the Bank of Khyber, filed a complaint with 

the Human Rights Cell which was converted into writ 

petition. Their grievance is that the Government was going 

to privatize the bank (Bank of Khyber) because of the 

advertisement appeared in the Press and fearing 

retrenchment as well as kickbacks thus, prayed for the 

relief of staying the proceedings, hence, the respondents 

were asked to file comments which they filed wherein, 

they absolutely denied that the bank is being privatized and 

only 19% share, being the requirements of statutory law, is 

to be sold and the contents of the advertisement were 

somewhat misleading. 
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2. This petition was earlier heard on 07.06.2012 and 

judgment was reserved but due to misplacement of the file, 

the judgment could not be announced within ninety (90) 

days, therefore, it was relisted for hearing.  

  Arguments again heard and record perused.  

3. Learned counsel for the respondents vehemently 

contended that being the requirements of Statute, the 

Government of Khyber Pakhtunkhwa is going to sellout 

19% of its share without transfer of the management of the 

bank nor any retrenchment of employees would be carried 

out even after such process is conducted and because the 

Hon’ble Supreme Court has endorsed selling of shares by 

State owned enterprises including banking companies, 

therefore, there is nothing wrong to do the needful.  

4. Learned counsel for the petitioners contended that 

the Bank of Khyber has earned Rs.69,00,00,000/- profit 

last year and it is a leading bank vis-à-vis Bank of Punjab, 

Jazz Bank & Silk Bank, whose annual profit of last year is 

not even half of the profit, earned by the Bank of Khyber, 

and also expressed apprehension that the selling out of 
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share up to 19% of the bank would be carried out in a 

dubious manner, inflicting heavy losses on the bank and 

when the Government by itself is earning half of the profit 

of the Bank and is the major beneficiary, therefore, some 

other interested party has arranged the selling out of its 

share at such a moment when the bank is growing day & 

night and its financial health is much sound.  

5. In view of the categorical statement, made at the bar 

by the learned counsel for the respondents i.e. the Bank of 

Khyber and Provincial Government, that only 19% share 

would be sold out and that too according to the prescribed 

procedure & in a very transparent manner in which the 

State Bank of Pakistan would monitor the whole process, 

therefore, any kickbacks or under table bargain is not 

possible and that no retrenchment of the employees would 

be made because of the two successive judgments of the 

Hon’ble Apex Court, we are fully satisfied from the 

categorical statement on the two important issues, 

however, being a public asset, it is necessary to ensure that 

only 19% share is sold out without transfer of management 
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in a very transparent manner, we would direct the 

Governor State Bank of Pakistan to constitute a high level 

committee to monitor the whole process and it shall be 

conducted & carried out according to the International 

Protocols, universally acknowledged & accepted. It should 

not be carried out in a hip-hazard manner but in a very 

planned manner, so that, maximum benefit is achieved 

from it. To further ensure the transparency, we would 

direct the Chief Secretary, Government of Khyber 

Pakhtunkhwa to monitor the whole process himself and 

ensure that it is being conducted in a highly transparent, 

fair & just manner and no loss is caused to the Bank of 

Khyber being a public asset in any manner by anyone, 

whosoever he may be.  

  Petition stands disposed of in the above terms.             

 
Announced: 
11.10.2012. 
  CHIEF JUSTICE 

 

J U D G E   

*Saif */ 


